W;Vestfalr
Business Journal

WHITE PLAINS' DRAFT
COMPREHENSIVE PLAN CRITICIZED

: IE L

BY PETER KATZ / pkatz@westfairinc.com

Fairfield fights . Three steps to - Norwalk High - Mother Nature 15
United llluminating : navigating . School enters its . shakes up the area, 2024
upgrade plan . the great wealth . next phase . eclipses past ®

. transfer ; . temblors ®

Page 2 *  Page 3 Page 4 . Page 10



When Bill Gerber became Fairfield's First
Selectman he anticipated that one of

his biggest priorities would be fighting

the proposed construction of powerlines
strung from structures known as mono-
poles by United llluminating (Ul) in Fairfield
alongside the Metro North Railway.

“We believe we’re very justified,”
Gerber told Westfair in January. “I
think there’s a misconception by some
people that this is just another ‘not in
my backyard’ thing, but this is much
more than that. These monopoles
are going to really hurt, all across the
town. They’re huge, and they’re going
to be quite invasive on commercial,
private, and residential property.”

As originally proposed, the mono-
poles, which United Illuminating
characterizes as an important part
of their regional power transmission
infrastructure, would have lined the
south side of the rail line with overhead
wires stretched across 102 monopoles
covering a 7.2-mile stretch.

The original plan was rejected,
but the Connecticut Siting Coun-
cil issued a certificate to UI for the
implementation of what is called
the Hannon-Morissette Alternative.
The Alternative moves the proposed
overhead lines to the north side of the
tracks and calls for the construction of
monopoles, to implement it.

This move prompted an appeal
from the Town of Fairfield filed in
Superior Court on March 26, disput-
ing the ability of the siting council to
grant a Certificate of Environmental
Compatibility and Public Need for the
construction.

“They already approved something,
but there's no plan in place. People
don't know the impact on their prop-
erties. There's no opportunity to file as
an intervener or to bring in expert wit-
nesses,” Gerber said of what prompted
the escalation to Superior Court.

Gerber also noted that the lines will
pass through Fairfield but will most
likely not directly serve it.

“There might theoretically be a need
far out into the future, but it appears
that the real purpose of this project
1s to carry lines that will transmit
electricity to other states where UI will
get the benefit but not Connecticut,”
Gerber added.

The opposition also extends into
neighboring Bridgeport, where the
transmission lines will connect with
other pieces of infrastructure.

_ Fairfield fights
United Hluminating upgrade plan

BY JUSTIN MCGOWN / jmcgown@westfairinc.com

“I am supportive of the
lawsuits by Bridgeport,
Fairfield and dozens
of area neighborhood,
environmental, historical
and church groups chal-
lenging the Connecticut
Siting Council (CSC)
over its decision to allow
United Iluminating to
put up large monopoles
to carry electric transmission lines
across sections of these two communi-
ties,” said State Representative Steve
Stafstrom, a Democrat of Bridgeport,
in a prepared statement.

Stafstrom also noted that he has put
forward House Bill 5507, a piece of
legislation which would amend statutes
to expand the right to intervene in pro-
ceedings before the Siting Council.

“This bill was a legislative priority
for me this session because it will help
environmental justice communities
like Bridgeport by ensuring that when
utility companies like United Illu-
minating (UI) or Eversource submit
applications to the CSC, they must not
only consult city or town leaders where
the project is located in, but also notify
affected landowners, as well as the
members of the Connecticut General
Assembly who represent the location of
the project,” Stafstrom explained.

Manager of Transmission Lines at
United Illuminating Shawn Cros-
bie described the project as both
necessary, and the result of balancing
multiple factors, including environ-
mental impacts, resiliency, and the
impact of the project on ratepayers as
considerations alongside the town’s
opposition to the construction and
potential easements.

Crosbie noted that much of the
existing transmission infrastructure
runs directly above the railroad
tracks on the same structures as the
overhead catenaries which transmit
power to Metro North trains. Ac-
cording to him those structures date
to the early 1900s and are unable to
support modern conductors.

“We have to install to meet the
design requirements of the (National
Electric Safet Code) and our Avan-
grid design requirements to account
for certain climate change consider-
ations and wind and load capacities,”
said Crosbie. “Those catenaries
could not withstand that. And we
worked with Connecticut DOT, and
they would not allow [using the cat-
enaries| as an alternative performed
by United Illuminating.”

Crosbie disputed the reports present-
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Monopoles in Bridgeport alongside a section of Metro North Railroad with catenaries.

Photo by Justin McGown.

ed in Fairfield’s filings which made the
case for building underground trans-
mission infrastructure. While the math
used by the experts hired by the town
indicated that underground construc-
tion would not be significantly more
expensive, Crosbie said there were
issues that had not been considered.

“When we went through the esti-
mates by the experts from the Town
of Fairfield some of those estimates
were missing a lot of information,”
said Crosbie They were missing
management of soil and groundwater,
the size and capacity of their [hypo-
thetical] lines and capabilities could
not meet what we are held to as a
transmission operator. The size of the
conductor was much smaller as they
were sizing things for a distribution
circuit, but we’re on transmission, it’s
a different world.”

Crosbie allowed that UT could
improve its communications with
people who have potentially affected
properties, but asserted that real efforts
had been made, and will continue to
be made as the project moves forward.
Even if the process is not delayed by
the appeal made by the town, Crosbie
said that concrete plans for the project
will likely take until early 2025 before
they can be submitted and reviewed by
all parties.

“We anticipate to start in 2028 may-
be, and then be completed in 2030,”
Crosbie said. “So, still within the origi-
nal timeframe of 2025 to 2030.”
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“They
already
approved
something,
but there's
no plan in
place. People
don't know
the impact
on their
properties.
There's no
opportunity
to file as an
intervener
or to bring
In expert
witnesses.”

- Bill Gerber
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With approximately 70 million baby boom-
ers aging into retirement, S84 trillion is
projected to be passed down from older
Americans to millennial and Gen X heirs
through 2045, and S16 trillion of that will
be transferred within the next decade,
according to several published accounts.

Setting up generational wealth
transfers can seem like a colossal
undertaking, but following these three
simple steps will help you secure your
family’s financial future.

1. Organize your assets: Genera-
tional wealth is defined as any type
of asset that 1s passed down a person’s
familial line, whether it be cash,
investment funds, or entire compa-
nies. With such large assets, wealth is
often tied up in multiple accounts. It
1s important to give yourself plenty of
time to effectively organize to whom
and where specific items will be going.

Three steps to navigating
the great wealth transfer

BY MICHAEL ZIMINSKY, TOMPKINS FINANCIAL ADVISORS

The best way to deter-
mine when you should
begin the process is by
looking at your current
estate and net worth. A
great baseline 1s when
you begin retirement,
often in your late
sixties.

2. Understand the
current laws: Once you
have decided to begin
the process of transferring your gener-
ational wealth, make sure you have an
understanding of the current laws on
both the federal and state levels. With
the introduction of the CARES Act in
2020, the beneficiaries of a generation-
al wealth transfer are now required to
take a distribution over time and must
liquidate the entirety of the account(s)
over a 10-year span, paying income
tax on those funds yearly. One way to
get around this is to place the funds
in a Roth IRA conversion account.
While you will pay taxes on those
funds upfront, this eliminates stress on

your loved ones, as they will not have
to pay those yearly taxes upon liquida-
tion. It is also important to make sure
you have a relationship with an attor-
ney who has experience in generation-
al wealth transfers, since they may be
your loved one’s strongest ally.

3. Develop (and stick to) a plan of ac-
tion: Once you have an understanding
of the current laws and have connected
with an attorney, the next step is to
create a plan, ideally in conjunction
with a financial trust officer. You, your
legal team, and your financial officer
will prepare an ideal course of action
based on the funds you have, expect to
have, the charities to which you wish
to contribute, and the dividing of your
estate among family members. Review
your current Will and make sure
the beneficiaries are updated. If you
suspect there could be estate issues, a
way to mitigate that is to place specific
amounts of money into trust funds
and assign them to key members of
your family. This makes sure that your
desires are carried out, even if family

members have other ideas.

Making sure that all of your T’s are
crossed and your I’s are dotted now
will help your loved ones ensure that
your wishes are fulfilled properly in
the future.

Michael Zimin-
sky is a trust officer
at Tompkins Fi-
nancial Advisors,
Hudson Valley
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The things you love doing are more than just passions. They're what make you “you.” This is why

at The Bristal, our expert team members dedicate their time, attention, and energy to creating

customized social activities that ensure each resident continues being the unique person they are.

And, in the process, create the one-of-a-kind community we are, too.
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Representatives of Norwalk High School, P-TECH, The City of Norwalk and its School District, and the State break ground on the new building for Norwalk High School. Photos by Justin MeGown.

Norwalk High School enters its next phase

BY JUSTIN MCGOWN / jmcgown@westfairinc.com

“While some
of us are
nostalgic

for our

high school
experience. ..
we should
not walk

into the very
building we
attended
decades ago
that our
children now
attend, with
the same
look, feel and

functon.”
- Bob Duf

after the ground breaking.

Demolition of the bleachers and Norman J. Sculley Press Box began immediately

Governor Ned Lamont joined Norwalk
Mayor Harry Rilling, State Senate Majority
Leader Bob Duff and a host of officials
from the city and its school district, includ-
ing the school mascot, to mark the break-
ing of new ground at Norwalk High School.

The project is expected to cost $239
million, and several speakers thanked
Senator Duf for earning an unusu-
ally high reimbursement rate of 80
percent from the state.

Construction was poised to begin
with an already established staging
area on the site of the school’s former
softball field, once the path many
students took to reach school busses at
the end of the day, while demolition of
the football field and athletic grounds
began in earnest after the turning of
the first ceremonial shovelful.

The new high school’s prima-
ry building will be positioned at
the southern end of the property,

adjacent to Naramake Elementary
School. When the new building is
completed, demolition will begin on
the current Norwalk High School
building which is also home to

Pathways in Technology
Early College High-
school (P-TECH), an
educational program
that provides students
the opportunity to work
towards an associate’s
degree in a technical
field while earning their
high school diploma.
P-TECH and its students will also
transfer to the new building.

“This takes a team to do,” said May-
or Rilling to a group of students and
dignitaries gathered for the last event to
be held on the field where decades of
students had run track, watched foot-
ball games, and received their diplo-
mas. “This is something we’ve waited
for quite some time; I believe several
years ago now we started talking about
this and it’s finally coming to fruition.”

Current Norwalk High student
Christian Pierre expressed excitement
on behalf of his classmates.

‘Although we may not be here to
completely enjoy it, I am eager to see
the direction the school will be taken
in,” Pierre said. “Personally, I'm most
excited for the new music department.”

He called finding consistent practice
spaces for the school’s award-winning
music department a struggle.

Fellow senior Kierra Cunniffe
seconded Pierre, and noted “The
improved facilities will benefit all of the
programs we have been part of for the
past four years.”

“From a student’s perspective,
although bittersweet, I could not be
any more excited and hopeful for the
next generation of students and staff,”
said Aaron Charles, a P-TECH senior.
“This new building will help breed
excellence and bring the best out of
both schools.

Dr. Alexandra Estrella, the Norwalk
Superintendent of Schools explained
when asked why this project is so
important ,that it was for the sake of
the students.

“We need to make sure that we have
facilities that are equipped to support
them, set up experiences that prepare
scholars for the future,” Estrella said.
“In order to do that we need to have
more projects like the one that we’re
seeing here today.”

She also addressed current students,
saying “Although you may not be the
scholars that will be educated in this
new facility, you are the scholars that
will come back and celebrate with us
the important work that will be hap-
pening here because you are also part
of this important future.”

Senator Duff hailed the new con-
struction as a necessary step forward.
Most of the current building was com-
pleted in the 1970s.

“While some of us are nostalgic for
our high school experience...we should
not walk into the very building we
attended decades ago that our children
now attend, with the same look, feel
and function,” Duff said.

“In fact, these buildings cannot
function the same because time pushes
us forward. Technology advances and
learning styles adapt. So should our
school infrastructure. After 52 years it’s
time for a change. This Norwalk High
School and P-TECH will be the fourth
iteration for Norwalk. My grandmother
graduated from the first Norwalk High
School on West Avenue. I have cousins
who graduated from Norwalk High
on East Avenue, now City Hall. And I
graduated from the present school, as
did my two children.”

Duff cited consistent HVAC prob-
lems, windowless rooms, unusable
courtyards, an undersized and un-
secured cafeteria, and widespread
1ssues that make the current building
expensive and difficult to bring into
compliance with the Americans with
Disabilities Act as key reasons why
replacement made more sense than
retrofits or upgrades.

As for why the replacements needed
to be made now, Duff noted that the

State Senator Bob Duff discusses his family's
history with all four locations occupied by Nor-
walk High School and the need for a fifth.

library 1s not as well equipped as some
Norwalk middle schools, mounting

air quality problems in the pool area,
and needed repairs and upkeep to the
plumbing made difficult by the past de-
cision to encase many pipes in concrete.

“If we were not here today for a
groundbreaking, Connecticut would
need to invest at a minimum $20 mil-
lion just to maintain the status quo.”

Governor Lamont called Duff the
“Teddy Roosevelt” of his delegation,
speaking softly and carrying a big
stick to accomplish major feats such
as an 80 percent reimbursement rate
for the project, which he character-
i1zed as a worthwhile investment in
the state’s future.

I go around and I meet with the
other governors,” Lamont told the
crowd, “You’ve got Texas going up
to a business guy going, ‘we’ve got
really cheap gas and oil.” You've got
Florida saying ‘well we sell sunshine
to tourists.””

“I get to say, ‘Connecticut has the
best trained, most productive work-
force in the world.”

“This,” Lamont said, “is our
secret sauce.”

Westfair Business Journal | April 15,2024






:Southern:
1s your next (]
destination for L4

ceptional:
0 : [ ]

E OFFER A WIDE SELECTION OF EVENT SPACE
ideal for corporate and non-profit meetings, conferences, workshops, or

large-scale events. Located just minutes from downtown Hamden, our

state-of-the-art facilities offer guests an exceptional setting, free parking, and dedicated

staff to make your event a success. We have everything you need, here at Southern.

Want More Information?

VISIT: hostevents.SouthernCT.edu
EMAIL: hostevents@SouthernCT.edu
CALL: (203) 392-5500
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Full catering services
Grand Ballroom

Lyman Center for the Performing Arts
(seating up to 1,500, plus art gallery)

Seminar room
200-seat theater
Meeting rooms

Lecture halls

+ Academic classrooms

Athletics facilities

+ Affordable on-campus overnight

lodging during the summer

Free parking

Southern Connecticut
Il State University

SU

Southern is Your Destination
for Exceptional Event Hosting

ocated just minutes from downtown New

Haven, the state-of-the-art facilities at South-

ern Connecticut State University offer guests
an exceptional setting, free parking, and dedicated
staff, as well as all the resources needed to plan a
successful meeting, conference, or event.

With a large variety of spaces available, from
ballrooms to classrooms and performance halls
to multi-purpose facilities, we can accommo-
date events of any size and type. Our dedicated
event staff will work with you every step of the
way to ensure that everything runs smoothly,
and we offer a range of services including audio
and video, on-site catering, and shuttle services.
With ample parking and on-campus promotional
opportunities, hosting your event with us is not
only convenient but also offers great exposure for
your event.

Event planning is easy with the help of our
creative and well-trained staff. Choose the perfect
venue, work closely with our culinary team to de-
velop the perfect menu, and enhance your space
with furnishings, lighting, and multimedia support.

Corporate Events - We will help you plan your
corporate and conference events with pleasure.
We have skilled experience in planning corporate
outings, training seminars, retreats, and board and
staff meetings. We even have the perfect facilities
for team-building exercises at our Fitness & Recre-
ation Center.

Recreation and Athletic Programs - Our facilities
are perfect for summer youth programs and ath-
letics and could even serve as the perfect space for
CPR or First-Aid courses. Our trained staff at each
venue can design fithess programs or team-build-
ing activities for your event, and work with you to
create a memorable experience.

Performances and Concerts - Southern has
the ideal space for performances. We provide
appropriate concert venues for everything from
community ensembles to national touring acts.
Lyman Center serves as our main performance
venue, though we have other options that can be
configured to host your event, no matter the size.

Summer Conference Housing - Southern offers
traditional dormitories and modern apartments
for every type of group, from adult conferences
to youth camps between June and August. Our
housing is convenient and affordable, providing
meeting spaces, dining options, and more to meet
all needs. Southern is centrally located with easy
access to all that New Haven has to offer.

Depending on which space you choose, the uni-
versity has versatile and multi-functioning, meet-
ing and conference rooms equipped with built-in
projectors and screens, state-of-the-art audiovisual
equipment, and expert on-site technical support.

Southern offers everything you need to make
your event a success. For more information, visit
Hostevents.SouthernCT.edu/
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Peekskill seeks developers
for city-owned land

BY PETER KATZ / pkatz@westfairinc.com

housing, commercial, and oth-
er mixed uses to the Waterfront
District.

One of the parcels consists
of two lots totaling 0.88 acre at
22-24 S. Water St. The second
parcel is 0.52 acre in size at 28
S. Water St. The third parcel

The City of Peekskill is looking for developers
to submit concepts to develop transit-oriented
projects on four city-owned lots on South Wa-
ter Street and Railroad Avenue in the center
of the city’s Waterfront District. The four lots,
comprising three parcels currently are used as

parking lots for commuters.

Peekskill has issued a Request for Expres-
sions of Interest (RFEI) document inviting
developers to submit their ideas along with
their qualifications to follow through with
site development.

"These parcels are all within easy walking
distance of the Metro North train station,
magnificent city parks on the Hudson River
and have easy access to Route 9A and the
Bear Mountain Parkway," Peekskill said in a
document requesting that developers submit
their concepts.

Peekskill said that it wants to capitalize on
its Hudson River waterfront parks and views
and regional rail access. It wants to bring

is at 305 Railroad Ave. and is
0.44 acre in size.

Peekskill said, "These Water-
front District potential development parcels,
in addition to being a very short walk to the
train station, are across the tracks from public
waterfront parks and a three-mile continuous
waterfront trail containing boat launches, the
newly reconstructed Fleischmann Pier, public
art installations, Peekskill Yacht Club, and
commercial venues such as the Factoria, a
Holiday Inn Express, Homestyle Bakery, Ear-
ly Electric, and other waterfront commercial
and recreational uses and the Lincoln Depot
Museum."

Peekskill said developers who are interested
in submitting a concept must do so by May 8,
following the format specified in the RFEL

Peekskill waterfront and Metro-North train
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WHITE PLAINS' DRAFT
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As winter blended into spring, the more
than two-year effort to create an updated
White Plains Comprehensive Plan was
reaching the point at which the city's
Common Council would be called upon to
vote on whether to adopt it. The council
had held two sessions in a public hear-
ing during February and March and then
closed the hearing. Most of the comments
from the public were negative about the
draft. The document is being examined
for possible changes and revisions could

become public next month.

The city’s existing Comprehensive
Plan dates from 1997 with updates in
2006 and 2012. There was a consen-
sus that it was time for a complete
rewrite rather than just another
updating.

A draft document of more than
400 pages under the umbrella
title “One White Plains” had been
prepared by a 15-member Compre-
hensive Plan Committee working
with the city’s planning staff’ and four
consultants: BJF Planning; Urba-
nomics; Streetsense; and Ramboll.
The public was invited to provide
input through a variety of public
meetings and outreach efforts. An
estimated 2,000 public comments
had been received.

The draft Comprehensive Plan
describes itself as “a long range plan-
ning document that provides policy
guidance for future growth and
development, housing, infrastructure,
and public services. The plan pro-
vides the foundation for future city
decisions regarding development and
zoning, capital spending, and general
policy. In short, the plan identifies
strategies to make the city a better
place for years to come.”

The draft devised six elements that
would lie at the heart of
hj the document:

con-
l

\1\ gh nectWP,
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that provides an accessi-
ble, safe, pedestrian and
multi-modal transpor-
tation network in White
Plains;

greenWP, that
identifies and supports
environmental resources
and green initiatives;

liveWP, that promotes
livable neighborhoods
that offer a variety of
housing options while
also balancing an appro-
priate mix of neighbor-
hood uses that support
diverse needs of the
community;

playWP, related to parks, recre-
ation and cultural programming;

strengthen WP, that addresses the
physical and social infrastructure
needs of the city;

workWP, that supports a diverse
economy, attracts jobs and strength-
ens the role of the city as a regional
economic hub.

City Planning Commissioner
Christopher Gomez had described
the content of the draft as basically
suggestions covering broad ideas of
what would be possible. Some activ-
ists in the city’s single-family neigh-
borhoods, however, saw in the plan a
change in philosophy from previous
comprehensive plans and from the
hallmark of White Plains administra-
tions, which has been protecting the
existing character of the neighbor-
hoods. Neighborhood protection was
done through zoning and the practice
of keeping dense and high-rise devel-
opments downtown.

The draft plan was seen by many
as opening the door for developers
who may want to build multifamily
and high-rise projects in single-family
neighborhoods by suggesting that
zoning changes could be allowed for
single-family-zoned parcels of over
five acres. When residents of one
neighborhood learned that a devel-
oper had already started buying up
single-family homes to
assemble a large
parcel, crit-

icism of

the draft

ONE ¥
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Comprehensive Plan
December 2023

tonewhiteplains.com

Comprehensive Plan draft

plan soared. One resident, Anthony
Fiorenza, gathered signatures on a
petition expressing concern about the
potential for a new Comprehensive
Plan to become a justification for
dense developments in single-family
neighborhoods.

The White Plains Council of
Neighborhood Associations sent a
letter signed by President Michael
Sanchez that had the support of 11
neighborhood association presidents
outlining their concerns to Mayor
Tom Roach and members of the
Common Council.

“Preserving the integrity of sin-
gle-family neighborhoods is crucial as
sacrificing them would be detrimental
to the long-term viability of White
Plans,” the letter said. It also ex-
pressed concerns about the draft plan
promoting accessory dwelling units
that could be built onto single-family
homes to convert them into multifam-
ily homes.

In another letter to the mayor and
council, a resident noted that when
the 1997 Comprehensive Plan was
being created numerous citizen
committees were formed
undertaking analysis of key
issues such as housing and
open space, a technique
that was missing during
creation of the new dralft.

Most of those mak-
ing comments during
the two sessions of the
Common Council’s
public hearing on the

draft were critical of

the document. As
an example, Ron
Rhodes, a 45-year

resident of the

Gedney Farms

section of White Plains, said that
“tinkering round with the residential
area” makes him nervous.

“If it’s not broken let’s not fix it,”
Rhodes said. “Years go when we
worked on the Comprehensive Plan
changes and revisions it was strictly
residents from all neighborhoods
working together with other residents
on numerous committees without city
staff and outside consultants insert-
ing their own agendas and wish lists
into the process as appears to have
happened now.”.

During a Planning Board meeting
that discussed the draft, John Ioris,
chairman of the Planning Board
said, “I think one of the frustrations
that a lot of the people, and when
this was made public my phone lit
up, a lot of people seem to feel that
the zoning regulations in the city
are a living thing and they can be
changed at the drop of a hat for any
particular reason and I think that’s
why some of the initiatives in here
frighten people. I can’t be specific
about what we should change but it’s
not the easiest planning document
to use. It’s a little bit more of a social
engineering document than I would
like to see.”

During the public hearing, Mayor
Roach said that the draft Compre-
hensive Plan does not apply to any
particular development or site and
hinted that there may be changes
before a final version is put before
the council for a vote.

“It makes recommendations,
which can be adopted by the coun-
cil or not adopted by the council,”
Roach said. “Even if this document
1s passed it doesn’t mean that any of
the provisions here will ever be used.
Nothing is carved in stone.”
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The advance of Earned Wage Access

BY JUSTIN MCGOWN / jmcgown@westfairinc.com

For many Connecticut residents getting
hit with an unexpected cost such as a
medical emergency or car trouble in
between paydays can be disastrous.

Tenisha James, a sales assistant for
insurance provider Anthem, found
herself in such a situation. She turned
to the Earned Wage Access (EWA) app
Earnln for help.

“I found it really convenient to
use this app because when I get paid
bi-weekly it’s very hard to deal with
finances with everything being paid
out in just one pay period in the times
when I'm falling short,” James said.

“What actually prompted me to use
it was because I had some car trouble
and I had to get my car fixed. Without
a car I can’t make it back and forth to
work or do other things,” James said,
recalling that she had heard about the
app through a radio ad and tried it
despite initial skepticism when the costs
of auto repair forced her hand.

“As long as the company can verify
that I work and actually earn wag-

es then I'm able to get a
percentage of my wages that
I’ve already earned and be
able to not go through the
hassle of borrowing money
from people, looking for a
loan or using a credit card.
The fee that I paid is no more than the
fee that you would get from a regular
ATM”

Earnln technically has no fee struc-
ture at all, users are only required to
pay back the money they borrowed,
although there 1s a suggested $13 tip for
using the service.

“What made me decide to actually
download it was how it was explained
that these are your own wages that you
have access to. So, it's not like a loan,”
James said.

However, the State of Connecticut’s
Banking Commission does not see it
the same way, arguing that EWA plat-
forms still qualify as providing loans to
customers, particularly since several of
the services charge monthly or manda-
tory fees that can qualify as APRs.

“Connecticut’s Small Loan &
Related Activities Act is a broad and

remedial statute
intended to protect
consumers,” said the
Commission in a
prepared statement.
“The Act has been
part of Connecticut
law since the 1920s.
It allows lenders to
exceed the state’s 12
percent usury cap

if they are licensed
by the Department,
adhere to statutory by Denis from Pixabay
requirements, and

refrain from receiving finance charges
from consumers that result in Annual
Percentage Rates (APR) of more than 36
percent.”

According to the statement, compa-
nies are required to become licensed
as lenders for advances against future
earnings if the value of the advance is at
or below $50,000 or if the APR is more
than 12 percent.

The Small Loan and Related Activ-
ities Act was amended in 2016 to con-
sider tips, subscription fees and transfer
fees as finance charges that can be taken

Car trouble can be a major unexpebfed cost that drives the use of EWA. Imaée

into account for determining the APR.
Enforcement began in earnest at the
end of 2023.

“As a result of this legislative change,
(which applies to many types of small
loans and advances, including earned
wage access advances), companies that
only accept tips or charge subscription
or expedited transfer fees are now
covered by the Act if the APR on their
loans or advances is greater than 12
percent,” a representative of the State
Banking Commission said in a state-
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“It doesn’t
matter
whether the
employer
signed
up, this 1s
something
where you
can take
advantage
of without
anybody
being able
to say, ‘I'm
SOITy your
company is
not a partner
with us.”

- Tenisha James
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ment. “Some companies that had not
been covered by the Act prior to PA.
23-126 had routinely imposed finance
charges on Connecticut consumers
resulting in APR’s exceeding 300%.”
This means that the smaller the ad-

vance taken through an EWA service, gm 9

the higher the APR in the state’s view. % UNDER

County

For instance, a $100 advance through Fo RTY EVENT DATE LOCATION
Earnln would have a 13 percent APR, J U N E 13 T H E Po I N T
over the 12 percent limit. Sources with AT NORWALK COVE
the Banking Commission indicated that
the average amount EWA users ask for
is between $75 and $100.

Advances are also not solely provided

by EWA services. &
James noted that prior to Anthem she G E T Y o U R

worked for Amazon and the company —_—

has a program that allows employees to T I C K E T s T o D AY

receive pay for hours worked ahead of $ 4 O
fixed paychecks. Walmart also offers WESTFAIRONLINE.CO M/40' UNDER-FORTY-2024 u

similar service for employees. However,

both of those services are offered to
employees for free, with no fees. 40 Under Forty isn't just an awards ceremony; it's a dynamic networking opportunity where the energy of
“This is available to everybody,” innovation converges. Rub shoulders with the brightest minds and witness the power of collaboration
said James of EWA services, which among the next generation of leaders. Be part of an unforgettable evening recognizing and connecting
she viewed as partially a matter of with the trailblazers of tomorrow.
fairness. “So, it doesn’t matter whether
the employer signed up, this is some- EMCEE JUDGE
thing where you can take advantage of |
without anybody being able to say, ‘I'm
our company is not a partner

)

with us.”
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between an advance without fees and : 2"9‘50“5'09‘5” ) Visleh College - Connecticut
cn ) i o-Hos! of Business an . Small Business
EWA is important, as even low fees paid Fox 61 Morning Technology Development
. News Sacred Heart
out repeatedly can add up to high costs. University

According to sources with the State
Banking Commission the distinction

Center

James said that she became a regular
user of Earnln after she used it to cover
her auto repairs. As a result, she said
iNe access NA services SPONSORS
losing aceess to EWA services at t%le SUPPORTERS
start of the year has made budgeting -
difficult even if it means no longer @

Sacred Heart NOT(E\VORTHY

paying fees. A
Most EWA providers, including Deloitte. YaleNewHavenHealth UNIVERSITY ~ CHOCOLATES

Earnln, pulled out of the state as a

result of these regulations on Jan 1 in

response to the amended Small Loan & CHAMBER PARTNERS

Related Activities Act. Darien Chamber of Commerce | Wilton Chamber of Commerce | Greater Norwalk Chamber of Commerce | Greater
Representatives of various financial Valley Chamber of Commmerce | Ridgefield Chamber of Commerce | Westport-Weston Chamber of Commerce |

technology companies argued that they Greater Danbury Chamber of Commerce | Greenwich Chamber of Commerce | Bridgeport Regional Business

should not be considered lenders nor Council | Stamford Chamber of Commerce | Fairfield Chamber of Commerce | Brookfield Chamber of Commerce

required to go through the process of

acquiring a license.

One likened the EWA services as EVENT INFORMATION: Natalie Holland at nholland@Westfairinc.com

similar to the fee charged at an ATM, SPONSORSHIP INQUIRIES: partners@Westfairinc.com
arguing that the nature of the business

model, which does not accrue addi-
tional interest and typically handles
failure to pay by disallowing additional
advances is fundamentally different,
and preferable to the rates charged by
pay-day loans.

“It’s a safe, responsible alternative to
consumers who are looking for access to
finances when they need it on their own

terms,” said a representative for a trade
association, also noting its immense
popularity as one of the fastest growing .
verticals in many markets. ‘ ‘estf.alr
‘ o
“[t keeps people from having to worry Business J()u rnal

about other options,” James said of her
experience with EWA. “The last thing
you want to do is incur more debt.”
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Acorda seeks huyer
as neurological drug sales fall

BY BILL HELTZEL / bheltzel@westfairinc.com

——

=

Rockland County pharmaceutical company
Acorda Therapeutics Inc. has declared bank-

ruptey and is proposing a sale.

Acorda and five affiliates filed Chap-
ter 11 reorganization petitions on April
2 1n U.S. Bankruptcy Court, White
Plains. They declared $109 million in
assets and $266 million in liabilities.

"It is imperative that the company
make a seamless transition into Chap-
ter 11," CFO Michael A. Gesser stated
in a filing, "to preserve the patient
supply of products, the reputation of

the business, and the
loyalty and goodwill
of customers, sup-
pliers, patients and
employees."

Acorda wants to
sell by the end of the year. Merz Phar-
maceuticals, of Frankfurt, German,
has offered to pay $185 million for
assets and to assume certain liabilities.
Gesser said the company will also con-
tinue to solicit higher or better bids.

Acorda was founded in 1995 by
medical doctor Ron Cohen. It is based
in the Blue Hill Plaza in Pearl River.

It has developed medicines that

treat Parkinson's disease and multiple
sclerosis.

Ampyra, also known outside the
U.S. as Fampyra, 1s an extended-re-
lease tablet that helps adults with
multiple sclerosis walk better.

Inbrija is a dopamine replacement
powder that treats motor fluctuations
in adults with Parkinson's disease.

But the company has struggled
financially. Last year, Acorda recorded
$118 million in net revenue, $253 mil-
lion in net losses, and an accumulated
deficit of $1.2 billion.

The company's top seller, Ampy-
ra, began losing market share after a
court ruled against the company on a
patent issue in 2018, allowing generic
drug-makers to cut into sales.

In 2017, Ampyra netted $543 mil-
lion in revenue. Last year it made $64
million.

In 2014, Acorda acquired the rights
to Inbrija for $525 million while the
drug was undergoing clinical trials.
The U.S. Food and Drug Administra-
tion approved the product in 2018 and
it was put on the market in 2019.

Acorda expected Inbrija to make

$300 to $500 a year in net revenues,
according to Gesser, but annual sales
never exceeded $38.4 million.

He attributed the results to Covid-19
pandemic travel disruptions that made it
more difficult for Parkinson's patients to
see doctors and to shelter-in-place orders
that decreased patients' mobility needs.

In 2016, the company paid $363
million for the rights to Tozadenant, a
promising Parkinson's drug that was
in clinical trials. But in 2017, "after
serious adverse events occurred in
patients during phase 3 trials," Gesser
said, development was discontinued.
The medicine never made money.

Acorda reduced its workforce and
expenses four times from 2017 to 2021,
according to Gesser. But it failed to
generate sufficient cash flow or capital,
and the company was unable to invest
in other products.

The company also owes about $207
million on a debt that will mature in
December.

Selling assets would be the best way
to maximize value for company stake-
holders, Gesser said, while ensuring
that "products would continue to be
provided on an uninterrupted basis
to patients who benefit from these
much-needed medications.”

Acorda is publicly traded on the
Nasdaq exchange. It's high for the
past year was $17.60 per share on Aug.
7,2023. It closed at $13.47 the day
before it filed for bankruptcy protec-
tion. The day after, it closed at $1.99
per share.

Dutchess fraudster ordered
to pay $8.9M in hankruptcy case

BY BILL HELTZEL / bheltzel@westfairinc.com

Imprisoned Dutchess County fraudster Brad-
ley C. Reifler has been ordered to pay $8.9
million to his bankruptcy estate for diverting

funds from family trust funds.

U.S. Bankruptcy Judge Cecelia G.
Morris issued a default judgment on
April 1, based on Reifler’s failure to de-
fend himself against charges brought
by a U.S. bankruptcy trustee.

Reifler; 64, had petitioned for Chap-
ter 7 bankruptcy liquidation in 2017,
claiming $5 million in assets and $43
million in habilities.

Trustee Marianne T. O’Toole
accused him in 2019 of moving $10.6
million in and out of his children’s
trust accounts and illegally funnel-
ing funds to himself] his wife and his
mother.

The lawsuit also named his family

members as defen-
dants, arguing that
they were complicit
in fraudulent activity.

On Jan. 3, Judge
Morris approved a
settlement in which
Reifler’s children, wife and mother
agreed to pay $220,000 to the bank-
ruptcy trustee, and the trustee agreed
to drop charges.

Reifler has traded commodities, de-
rivatives and fixed-income investments,
and run an investment banking and
wealth management firm.

Over the years he cultivated a repu-
tation as a charismatic master salesman
and as a free-spender who lived a lavish
lifestyle.

He spent a decade and $8 million,
for instance, renovating his horse farm
i Millbrook.

In 2022, he pled guilty to defrauding

North Carolina Mutual Life Insurance
Co., the oldest black-owned insurance
company in the U.S.

He was sentenced to five years in
prison and ordered to pay back $20.3
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million.

Reifler is imprisoned at the medium

security federal prison in Lewisburg,
Pennsylvania. He is scheduled for
release in November 2025.



Mother Nature shakes up the area,
eclipses past temblors

BY PETER KATZ / pkatz@westfairinc.com

More

than 40
aftershocks
from the
April 5
quake
had been

recorded as
of April 9.

Mother Nature shook the ground from Balti-
more to Boston with a magnitude 4.8 earth-
quake at 10:23 a.m. on April 5 that was felt in
Westchester and Fairfield. Then, while putting

The Port Authority
bridges and tunnels
were checked for
damage. Runways
at the Port Authority
airports were 1m-

on a show with the April 8 solar eclipse Mother  ediately inspected.

Nature gave the ground another shake. About
20 minutes after the peak obscuration of the

Ground stops were
temporarily put into
effect at John F. Ken-

sun caused by the moon passing between it and  ,.cay meemational
the Earth there was an earthquake measured at  and Newark airports.

1.3 that was centered about 2.5 miles west of
Bedminster, New Jersey, according to the U.S.

Geological Survey.

“Overall, this earthquake was a very
short and very quick event compared
to some of the others that we’ve
seen where it seems like it kind
of rings for a long time,” said
Prof. Stephen Holler, head of
Fordham University’s Wil-
liam Spain Seismic Ob-
.| servatory. ““There may be
some aftershocks, which
will be the ground reset-
tling down after it slipped,
but I don’t expect them to be
any larger than what we just
experienced,”
More than 40 aftershocks
from the April 5 quake had been
recorded as of April 9. One of the
strongest, measured at 3.8, occurred

at 5:59 on April 5.

The original 4.8 quake was cen-
tered at Whitehouse Station, New
Jersey. After the initial earthquake
the Metropolitan Transportation Au-
thority (MTA) completed inspections
throughout its service area, including
subway and vehicular tunnels, bridg-
es, and commuter railroad infrastruc-
ture. Following the 3.8 aftershock,
standard follow-up inspections of
infrastructure were conducted, again
finding no issues.

State Department of Public Service
staff contacted the major utilities in
New York state and found no reported
issues with the electric, natural gas or
steam systems. In addition, no prob-
lems were found at the operating nu-

clear power plants on Lake Ontario,
and at the decommissioned Indian

Point power plant in Westchester.

There were no delays
or diversions report-
ed at LaGuardia or
Stewart airports.

There was some
minor damage to a
handful of buildings, mostly in New-
ark, New Jersey. A gas leak reported
in Rockland County was repaired by
Orange and Rockland Utilities.
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